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Easi-Personal Loan Interest Rate and Monthly Repayment Table 
 
Instalment Loan  

Loan 
Amount 

(HK$) 

Flat Rate (p.m.) Monthly Repayment Amount for each HK$10,000 (APR1
【include handling charges】) 

36 
months 
or below 

42 
months 
or above 

12 
months 

18 
months 

24 
months 

30 
months 

36 
months 

42 
months 

48 
months 

54 
months 

60 
months 

10,000 - 
49,999 0.229% 0.243% 856.23 

(7.14%) 
578.46 
(8.03%) 

439.57 
(7.42%) 

356.23 
(7.92%) 

300.68 
(7.51%) 

262.40 
(8.20%) 

232.63 
(7.89%) 

209.49 
(8.16%) 

190.97 
(7.91%) 

50,000 - 
199,999 0.107% 0.121% 844.03 

(4.31%) 
566.26 
(5.12%) 

427.37 
(4.50%) 

344.03 
(4.97%) 

288.48 
(4.58%) 

250.20 
(5.25%) 

220.43 
(4.96%) 

197.29 
(5.23%) 

178.77 
(4.99%) 

200,000 - 
499,999 0.071% 0.085% 840.43 

(3.49%) 
562.66 
(4.27%) 

423.77 
(3.65%) 

340.43 
(4.10%) 

284.88 
(3.71%) 

246.60 
(4.38%) 

216.83 
(4.09%) 

193.69 
(4.36%) 

175.17 
(4.12%) 

500,000 - 
2,000,000 0.046% 0.060% 837.93 

(2.92%) 
560.16 
(3.67%) 

421.27 
(3.05%) 

337.93 
(3.50%) 

282.38 
(3.11%) 

244.10 
(3.78%) 

214.33 
(3.49%) 

191.19 
(3.75%) 

172.67 
(3.52%) 

 

Easi-Overdraft Facility 

Loan Amount (HK$) 
Privileged Customers

2
 General Customer 

Interest Rate (p.a.) Interest Rate (p.a.) 

30,000 - 499,999 P3 + 3.5% P + 5.5% 

500,000 - 1,000,000 P + 2.75% P + 4.5% 

 
Remarks: 1. All Annualised Percentage Rates (“APR”) are calculated using the Net Present Value Method in accordance with the Code of 
Banking Practice. An Annualised Percentage Rate (“APR”) is a reference rate which includes the basic interest rate and other fees and charges 
of a product expressed as an annualised rate. The APR calculation includes the handling charge. The handling charge for the Instalment Loan is 
charged at 1% for each year or part thereof. (Thus 2% for the loan tenure of 18 and 24 months; 3% for the loan tenure of 30 and 36 months; 4% 
for the loan tenure of 42 and 48 months; and 5% for the loan tenure of 54 and 60 months.) The handling charge for Easi-Overdraft Facility shall 
be 1% per annum. The requirements of customer’s credit quality determined by the Bank are required to be fulfilled. The APR which a customer 
is entitled is subject to credit quality of the customer, the result of credit check and other related factors. The final approval of application, loan 
amount, repayment tenor and loan interest rate will be subject to the final decision of the Bank, without any reason. 2. Privileged Customers 
include Nanyang Commercial Bank, Limited (“NCB”) Customers in NCB Wealth Management, Enrich Banking, i-Free Banking, NCB’s 
mortgage customers, NCB’s payroll account holders, NCB’s investment account holders, civil servants of the Hong Kong Special Administrative 
Region of the PRC, staff of Hospital Authority/public institutions/colleges/universities, full-time teachers and the shareholders, directors and 
senior management of NCB’s corporate clients. NCB reserves the ultimate discretion to define “Privileged Customers”. 3. “P” is the Hong Kong 
Dollar Prime Lending Rate quoted by NCB, from time to time. 4. The apportionment of loan principal and interest in each monthly installment 
amount are calculated according to the “Rule of 78”, please visit our website or contact our staff for details. 5. “Easi-Personal Loan” is subject to 
relevant terms and conditions. For loan and offer details, interest rates, handling fees, annualised percentage rates, terms and conditions, please 
contact our staff or refer to the relevant promotional leaflet and application form. 6. NCB reserves the right to amend, suspend or terminate the 
promotional offers and terms at its sole discretion, without any prior notice. All matters and disputes will be subject to the final decision of NCB. 7. 
In case of discrepancies between the English and Chinese versions, the Chinese version shall prevail. 

 

 

 

Reminder: To borrow or not to borrow? Borrow only if you can repay! 
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Example of “Easi-Personal Loan” Instalment Loan Balance Transfer 

Loan features： 

• Consolidate all your outstanding credit card and loan balances to a combined loan account for easy 

management 

• Enjoy extra cash on hand in addition to having your outstanding balances paid off 

• Save on interest expenses with a personalised interest rate 

• Loan amount up to HK$2,000,000 1
 

Interest-saving example for reference2,3,4 

 
Credit Card outstanding balance 

HK$300,000 

“Easi-Personal Loan” 

 Instalment Loan Balance Transfer 

Loan tenor 264 months 36 months 

Average monthly 

repayment amount 
HK$ 13,472  

HK$ 8,612 

▼36% 

Total interest expense HK$ 314,523  
HK$ 19,044 

▼94% 

 

Terms and Conditions: 

1. The maximum loan amount for the “Easi-Personal Loan” Instalment Loan Balance Transfer is up to HK$2,000,000 or 12 times of the 

monthly salary, whichever is lower. 

2. Assume the credit card outstanding balance is HK$300,000, monthly minimum repayment of 5% of the outstanding balance and an 

annual interest rate of 30%, thus annualised percentage rate (“APR”) is 34.49% and the total interest expenses are HK$314,523 . The 

Instalment Loan Balance Transfer example is calculated on the basis of a loan amount of HK$300,000, a repayment tenor of 36 months 

and a monthly flat rate of 0.093%, and thus the APR is 4.24%, including an annual handling fee of 1%, the total interest expenses are 

HK$19,044. All Annualised Percentage Rates (“APR”) are calculated using the Net Present Value Method in accordance with the Code 

of Banking Practice. An APR is a reference rate which includes the basic interest rate and other fees and charges of a product expressed 

as an annualised rate. The APR calculation includes the handling charge.  

3. The handling charge for the Instalment Loan Balance Transfer is charged at 1% for each year or part thereof. Thus 2% for the loan tenure 

of 18 and 24 months; 3% for the loan tenure of 30 and 36 months; 4% for the loan tenure of 42 and 48 months; and 5% for the loan 

tenure of 54 and 60 months. 

4. The above example is for reference only. The APR is rounded to the nearest two decimal places. The monthly repayment amount and the 

total interest expense quoted above are rounded to the nearest dollar. Actual interest expense amount that can be saved is determined 

on a case-by-case basis (it depends on various factors such as the outstanding balance of credit card/loan that a customer currently 

holds, interest rate charged by the respective credit card/loan, monthly repayment amount, repayment period as well as the amount of 

Instalment Loan Balance Transfer approved by Nanyang Commercial Bank, Limited (“NCB”) , loan repayment period, interest rate and 

monthly repayment amount). For details of interest calculation and the loan features, please contact our staff. 

5. The requirements of customer’s credit quality determined by the Bank are required to be fulfilled. The APR which a customer is entitled 

is subject to credit quality of the customer, the result of credit check and other related factors. The final approval of application, loan 

amount, repayment tenor and loan interest rate will be subject to the final decision of the Bank, without any reason 

6. Early Settlement Fee: 2% of outstanding amount will be charged if the borrower fully repays the loan before loan maturity date as 

prepayment fee. Only full repayment of the loan is permissible provided that prepayment shall be the sum of all the remaining 

instalments of the Instalment Loan after deducting the interest rebate on “Rule of 78” basis. Please refer to our bank's website or 

contact our staff for the “Rule of 78” computation method. Customers are advised to pay attention on whether interest expenses 

would be saved by making early repayment of personal instalment loan.  

7. Instalment Loan Balance Transfer is subject to the relevant terms and conditions of the "Easi-Personal Loan". For Instalment Loan 

Balance Transfer details, interest rates, handling fees, APR, early settlement fee and restriction, terms and conditions, please contact our 

staff or refer to the relevant promotional leaflet and “Easi-Personal Loan” application form. 

8. The Bank reserves the right to amend, suspend or terminate the above terms at any time at its sole discretion without prior notice. All 

matters and disputes will be subject to the final decision of the Bank. 

9. Third Party Rights: 

i. Subject to Clause 9(iii), a person who is not a party to any Application Form has no right under the Contracts (Rights of Third 

Parties) Ordinance (Cap. 623 of the Laws of Hong Kong) (the "Third Parties Ordinance") to enforce or to enjoy the benefit of any 

term of such Application Form and/or these Conditions. 

ii.  Notwithstanding any term of any Application Form and/or these Conditions, the consent of any person who is not a party to such 

Application Form is not required to rescind or vary such Application Form and/or these Conditions at any time. 

iii. Any director, officer, employee, affiliate or agent of the Bank or any of the Bank's Related Parties may, by virtue of the Third Parties 

Ordinance, rely on any provision of any Application Form and/or these Conditions which expressly confers rights on that person. 

10. Should there be any discrepancy between the English and Chinese versions, the Chinese version shall prevail. 

 

Reminder: To borrow or not to borrow? Borrow only if you can repay! 
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Explanation and Example of APR, “Rule of 78” and 
Repayment for Instalment Loans 

 
(A)  Explanation of Annualised Percentage Rate (APR) 

 

The Annualised Percentage Rate (“APR”) is calculated according to the following “Net Present 
Value” (NPV) method specified in the guidelines set out in the Code of Banking Practice.  

 
The formula: 

 

n X  

A= ∑ ————— where 

k=1 (1+i)tk 
 

A  =  Original loan amount 
n =  Total number of instalments 
X =  Instalment amount 
tk  =  k/t, where t is the frequency of instalment in a year 
k =  Number identifying a particular instalment 
i  =  Unknown APR 
 

(B)  Explanation and example of “Rule of 78” 
 The “Rule of 78” is the method most banks and financial companies use to apportion the 

principal and interest in each instalment amount. Under this rule, the apportionment of interest 
in each instalment amount decreases over the course of the loan period. 

 For example, if a loan is to be repaid over 12 months, the total interest will be divided into 78 
portions (12 + 11 + 10 + … + 1 = 78). 12/78 of the interest is allocated as the first instalment’s 
portion of the total interest, 11/78 of the interest is allocated as the second instalment’s portion 
and so on until the twelfth instalment, at which time 1/78 of the interest is allocated as that 
instalment’s portion of the total interest.  

 The total interest portions for different loan tenors are illustrated as below: 

 
Loan Tenor (Months) Interest Portion 

12 78 (12 + 11 + 10 + … + 1) 

24 300 (24 + 23 + 22 + … + 1) 

36 666 (36 + 35 + 34 + … + 1) 

  
Example 
Assuming a customer who borrows HK$12,000 with a tenor of 12 months, monthly flat rate of 
0.296% and handling fee of 1% p.a.. Each instalment amount will be HK$1,035.52. The calculation 
of interest is as follow: 

 Based on the monthly flat rate of 0.296%, the total interest will be:  

Total Interest = Loan principal x monthly flat rate x tenor (months)  

= HK$12,000 x 0.296% x 12 

= HK$426.24  

  NCBLEAFLET-103E 201911 
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 According to “Rule of 78”, the denominator of the loan with a 12-month tenor is the sum of 
the numbers 1 to 12, which is 78 (12 + 11 + 10 + …+ 1 = 78). Hence, 12/78 of the total 
interest is allocated as the portion to be paid in the 1st instalment.  

 Interest in each instalment = Total interest x interest portion  

- Interest of the 1st instalment = HK$426.24 x 12/78 = HK$65.58  

- Interest of the 2nd instalment = HK$426.24 x 11/78 = HK$60.11  

- Interest of the 3rd instalment = HK$426.24 x 10/78 = HK$54.65  

- Interest of the last instalment = HK$426.24 x 1 /78 = HK$5.46  
The above example is for reference only. The figures are rounded to 2 decimal places. 

 

(C) Apportionment of the principal and interest in each instalment amount 

The amount of interest in each instalment amount is calculated by method as mentioned in (B). The 
apportionment of the principal and interest can be obtained by deducting the interest from each 
instalment amount. 

 
Tenor (months): 12  
Interest Rate (monthly flat rate): 0.296%  
Total Loan Amount (HK$): 12,000  

 
Instalment 

No. 
Instalment Amount 

(HK$) Interest (HK$) Principal repaid 
(HK$) 

1 1,035.52 65.58 969.94  

2 1,035.52 60.11 975.41  

3 1,035.52 54.65 980.87  

4 1,035.52 49.18 986.34  

5 1,035.52 43.72 991.80  

6 1,035.52 38.25 997.27  

7 1,035.52 32.79 1,002.73  

8 1,035.52 27.32 1,008.20  

9 1,035.52 21.86 1,013.66  

10 1,035.52 16.39 1,019.13  

11 1,035.52 10.93 1,024.59  

12 1,035.52 5.46 1,030.06  

Total 12,426.24 426.24 12,000.00 

      The above example is for reference only and the amounts are rounded to 2 decimal places. 
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(D) Calculation of the principal and interest payable in early repayment with “Rule of 78”

Early repayment
1. The formula of early repayment for a customer who wants to full repay the loan on due date of

any instalment:

  M(M+1) 
A=(L+I)-R-I x [ ————— ]  (Formula 1) 

  T(T+1) 

2. The formula of early repayment for a customer who wants to full repay the loan on a date
which is not an instalment date:

  M(M-1) 
A=(L+I)-R-I x [ —————]  (Formula 2) 

 T(T+1) 

A ：Sum of the principal and interest payable for early full repayment 
L ：Total loan amount 
I ：Total interest for the entire loan period if no early full repayment is made 
R ：Total amount of the principal and interest which have already been repaid 
M ：Number of remaining instalments 
T ：Total number of instalments 

Example: Assuming a customer who borrows HK$12,000 with a tenor of 12 months, monthly flat 
rate of 0.296% and handling fee of 1% p.a.. The instalment amount will be HK$1,035.52. The 
customer wants to make early full repayment after the 6th instalment. 

Situation 1: Early repayment of the loan on the 7th instalment due date (with Formula 1): 
1. Firstly, repay the 7th instalment of HK$1,035.52.
2. Secondly, calculate the amount of principal payable by applying Formula 1 based on the loan

repayment information (i.e. 7 instalments already paid and 5 instalments outstanding).

Principal and interest payable on early full repayment 

 5(5+1) 
= (12,000+426.24) – 1,035.52 x 7- 426.24————— = 5,095.63 

12(12+1) 

3. 7th instalment and principal and interest payable on early full repayment
= 1,035.52 + 5,095.63 = 6,131.15 

Situation 2: Early repayment of the loan before the 7th instalment due date (with Formula 2)： 

1. Calculate the amount of principal payable on early full repayment by applying Formula 2 based
on the loan repayment information (i.e. 6 instalments already paid and 6 instalments outstanding)

Principal and interest payable on early full repayment 

   6(6-1) 
    = (12,000+426.24) – 1035.52 x 6 – 426.24————— = 6,131.15 

  12(12+1) 
Remark 1: The above examples are calculated under “Rule of 78”, which are for reference only. The actual amount should 

be referred to the result of our system. 

Remark 2: 2% of outstanding amount will be charged if the customer fully repays the loan before loan maturity date as 
prepayment fee. Only full repayment of the loan is permissible provided that prepayment shall be the sum of all 
the remaining instalments of the Instalment Loan after deducting the interest rebate on “Rule of 78” basis.  
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(E) Do I save interest expenses by making early repayment of personal instalment loan?
Generally speaking, the earlier a borrower makes loan repayment, the more outstanding interest
payments are likely to be saved. Nevertheless, borrowers should consider the early repayment 
charges involved before deciding whether to pay off their loans early or not. Borrowers need to be 
aware that NCB (the “Bank”) uses “Rule of 78” to apportion the principal and interest in each 
instalment amount (please refer to (B) and (C) above for details). Even though each instalment 
amount is the same throughout the loan tenor, more interest will, in general, be included in earlier 
repayments, and less on principal. In other words, where a borrower has been making repayments 
as scheduled for some time, the amount of outstanding interest is likely to be small. If the borrower 
chooses to pay off the loan early at this point of time, the loss may outweigh the gain as the amount 
of interest saved may not be enough to cover the relevant charges for early repayment. As a smart 
bank customer, one should first check with our Bank about the total amount involved in early 
repayment (including outstanding loan balance, early repayment charges and other fees, etc.) and 
the amount of outstanding interest. You should then compare different scenarios and consider 
carefully before making a decision of repaying early or not. 

Example：Assuming a customer who borrows HK$12,000 with a tenor of 12 months, monthly flat 
rate of 0.296% and handling fee of 1% p.a.. Each instalment amount will be HK$1,035.52. The 
customer chooses to make early full repayment on due date of different instalments throughout the 
loan period, comparison of the amount of outstanding interest can be saved by early repayment and 
the amount of prepayment fee payable are shown as table listed below. 

As shown in the below example, if the customer chooses to make early full repayment on due date 
of the 6th instalment or afterwards, the amount of outstanding interest can be saved by early 
repayment will not be enough to cover the relevant charges for early repayment. 

 Outstanding interest can be saved by early repayment being the sum of interest for all the
remaining instalments (please refer to (C) above); and

 Outstanding amount being the amount calculated by Formula 1 in (D) above; and
 Prepayment fee payable being 2% of outstanding amount.

Instalment 
No. 

Outstanding interest can be 
saved by early repayment (HK$) 

Outstanding amount 
(HK$) 

Prepayment fee 
payable (HK$) 

1 360.66 11,030.06 220.60 

2 300.55 10,054.65 201.09 

3 245.90 9,073.77 181.48 

4 196.72 8,087.43 161.75 

5 153.00 7,095.63 141.91 

6 114.75 6,098.36 121.97 

7 81.96 5,095.63 101.91 

8 54.64 4,087.43 81.75 

9 32.78 3,073.77 61.48 

10 16.39 2,054.65 41.09 

11 5.46 1,030.06 20.60 

12 - - - 

The above example is for reference only and the amounts are rounded to 2 decimal places. If you 
intend to make an early repayment, you can contact our Bank.

Reminder: To borrow or not to borrow? Borrow only if you can repay! 
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Key Facts Statement (KFS) for Instalment Loan 

Nanyang Commercial Bank, Limited (“the Bank”) 

“Easi-Personal Loan” Instalment Loan(for Personal Customers) 
1st December 2022 

This product is an instalment loan. 

This KFS provides you with indicative information about interest, fees and charges of this 
product but please refer to our loan advice for the final terms of your instalment loan. 

Interest Rates and Interest Charges 

Annualised Percentage Rate 
(APR)1 

For a loan amount of HK$100,0002: 

 Loan Tenor 6-month 12-month 24-month  

APR3 (or range of APR) N/A 4.31% - 33.9% 4.50% - 34.05%  

Annualised Overdue / 
Default Interest Rate 

36% 

The Bank reserves the right to charge default interest on the amount overdue 
at an interest rate of 3% per month. The default interest payable shall accrue 
daily and be calculated from the due date until the date of actual repayment 
with a 30-day month. 

Fees and Charges 

Handling Fee A non-refundable annual handling charge of 1% of the loan for each year or 
part thereof will be charged upon the approval of the Instalment Loan. 

Late Payment Fee and 
Charge 

Apart from default interest, the Bank reserves the right to charge HK$500 on 
each time when the borrower fails to make a payment on its due date. In 
addition, if the Bank shall determine in its absolute discretion that it is 
necessary to instruct lawyers to issue letter of demand to the borrower or to 
take any other recovery action against the borrower after the borrower has 
failed to make any payment on its due date, the Bank shall have the right to 
recover all the legal costs of reasonable amount and reasonably incurred by 
the Bank and the borrower shall be obliged to pay such costs to the Bank upon 
demand. 

Prepayment / Early 
Settlement / Redemption Fee 

2% of outstanding amount will be charged if the borrower fully repays the loan 
before loan maturity date as prepayment fee. 

Only full repayment of the loan is permissible provided that prepayment shall 
be the sum of all the remaining instalments of the Instalment Loan after 
deducting the interest rebate on “Rule of 78” basis. Please contact our staff for 
the “Rule of 78” computation method. 

Returned Cheque / Rejected 
Autopay Charge 

 

HK$150 per returned cheque / rejected autopay payment. 

Additional Information 

1. An APR is a reference rate which includes the basic interest rates and other fees and charges of a product 
expressed as an annualised rate. 

2. The minimum loan amount is HK$10,000. 
3. This APR is calculated based on a loan amount of HK$100,000, a loan tenor of 12/24 months, a monthly flat 

interest rate of 0.107% - 1.296% and an annual handling fee of 1%. The Bank does not provide a loan with a 
tenor of 6-month. The APR is calculated according to the guidelines laid down in the Code of Banking 
Practice and based on a number of assumptions for reference use only. The APR which a borrower is 
entitled is subject to credit quality of the borrower, the result of credit check and other related factors. The 
final approval of application, loan amount, repayment tenor and loan interest rate will be subject to the final 
decision of the Bank, without any reason. 

4. For details, please refer to the relevant section of Conditions “Easi-Personal Loan”( Instalment Loan). 
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Key Facts Statement (KFS) for Instalment Loan 

Nanyang Commercial Bank, Limited (“the Bank”) 

Easi-Personal Loan – Property Owner Loan (Instalment Loan) (for Personal Customers) 
 10thAugust 2018 

This product is an instalment loan. 

This KFS provides you with indicative information about interest, fees and charges of this 
product but please refer to our loan advice for the final terms of your instalment loan. 

Interest Rates and Interest Charges 

Annualised  
Interest Rate 

For a loan amount of HK$100,000
1
:

Loan Tenor 6-month 12-month 24-month

Annualised Interest 
Rate  
(or range of 
Annualised Interest 
Rate) 

N/A The annualised 
interest rate is 
from 2.5% below 
the Bank’s HKD 
Prime to 1.5% 
over the Bank’s 
HKD Prime. 

The annualised 
interest rate is from 
2.5% below the 
Bank’s HKD Prime 
to 1.5% over the 
Bank’s HKD Prime. 

Annualised Overdue / 
Default Interest Rate 

6% over the Bank’s HKD Prime. 

The Bank reserves the right to charge default interest (before as well as after 
judgment) on a day to day basis on any sum which is not paid when due. 

If an instalment or interest payment is overdue, default interest shall be 
calculated from the due date of the relevant instalment or interest payment on a 
daily basis up to the day on which actual payment in full has been made. 

For details, please refer to the relevant sections of “General Terms and 
Conditions for General Banking Facilities and Loan Facility(ies)” provided by the 
Bank. 

Fees and Charges 

Handling Fees A non-refundable annual handling charge of 1% of the loan for each year or part 
thereof will be charged upon the approval of the Instalment Loan.  

Late Payment Fees and 
Charge 

Apart from default interest, the Bank reserves the right to charge HK$500 on 
each time when the borrower fails to make a payment on its due date. In 
addition, if the Bank shall determine in its absolute discretion that it is necessary 
to instruct lawyers to issue letter of demand to the borrower or to take any other 
recovery action against the borrower after the borrower has failed to make any 
payment on its due date, the Bank shall have the right to recover all the legal 
costs of reasonable amount and reasonably incurred by the Bank and the 
borrower shall be obliged to pay such costs to the Bank upon demand. 

Prepayment / Early 
Settlement / Redemption 
Fee 

Only full repayment of the loan is permissible, 2% of outstanding amount will be 
charged if the borrower fully repays the loan before loan maturity date as 
prepayment fee.  

Returned Cheque / Rejected 
Autopay Charge 

HK$150 per returned cheque / rejected autopay payment. 

Additional Information 

1. The minimum loan amount is HK$50,000.

2. For details, please refer to the relevant section of Conditions of “Easi-Personal Loan”(Instalment Loan).
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Key Facts Statement (KFS) for Overdraft Facility 

 Nanyang Commercial Bank, Limited (“the Bank”) 

  Easi-Personal Loan - Easi-Overdraft Facility (for Personal Customers) 
10thAugust 2018 

This product is an overdraft facility. 

This KFS provides you with indicative information about interest, fees and charges of this 
product but please refer to our loan advice for the final terms of your overdraft facility. 

Interest Rates and Interest Charges 

Annualised Interest Rate The annualised interest rate is 2.75% - 5.5% over the Bank’s HKD Prime. 

Annualised Overdue / 
Default Interest Rate 

10% over the Bank’s HKD Prime (subject to compare with the Bank’s overnight 
HIBOR and cost of funds, whichever is highest). 

If any such sum is not paid after the due date, the unpaid portion will be 
included as payment in arrears and the Bank shall have the right to capitalize 
such unpaid sum as principal advance and a default interest (before as well as 
after judgment) at a rate of 10% per annum over the Bank’s HKD Prime, or the 
overnight HIBOR, or the Bank's cost of funds, whichever is the highest, will be 
charged to the overdraft facility and accrued on a day to day basis and 
calculated from the date when payment is due up to the date of final payment 
in full. Irrespective of whether the due but unpaid overdrafts fall within the 
overdraft limit previously allowed by the Bank, the foregoing default rate and 
method of calculation shall apply. 

The Bank reserves the right to compound default interest at such intervals as it 
deems fit.  

Overlimit Interest Rate 

 

10% over the Bank’s HKD Prime (subject to compare with the Bank’s overnight 
HIBOR, whichever is higher) will be applied to the overlimit amount of the 
overdraft facility if borrower’s current loan balance exceeds the credit limit of 
the facility. 

Fees and Charges 

Annual Fee / Fee A non-refundable annual handling charge of 1% of the overdraft facility upon 
approval or annual renewal of the overdraft facility. If an increase to the 
overdraft limit to the overdraft facility is approved during the year, an additional 
handling charge will be applied on the amount of increase which will be 
calculated on a pro-rata basis and payable upon the approval. 

Late Payment Fee and 
Charge 

Apart from default interest, the Bank reserves the right to charge HK$500 on 
each time when the borrower fails to make a payment on its due date. In 
addition, if the Bank shall determine in its absolute discretion that it is 
necessary to instruct lawyers to issue letter of demand to the borrower or to 
take any other recovery action against the borrower after the borrower has 
failed to make any payment on its due date, the Bank shall have the right to 
recover all the legal costs of reasonable amount and reasonably incurred by 
the Bank and the borrower shall be obliged to pay such costs to the Bank upon 
demand. 

Overlimit Handling Fee  HK$120 per cheque. 

Returned Cheque / Rejected 
Autopay Charge 

HK$150 per returned cheque / rejected autopay payment. 

Additional Information 

1. Commitment fee will be charged on the daily unused amount of the overdraft facility limit at the rate of 0.5% 

per annum for every day on which the amount overdrawn on the overdraft facility is less than 40%. 

2. Minimum loan amount is HK$30,000  

3. For details, please refer to the relevant section of Conditions for “Easi-Personal Loan” (Easi-Overdraft 

Facility).  
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