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RS HEMZEBRFNE 178 358, Ri=FGRA RS F

(A) BERENZHRAPR)HYELA

ERFHNRZRBIRTEETAFREHBRIESIETE - 2L “Net Present Value’ AT R E
REMNR - BRFENRAZWME

/

n X
A=) ——
k=t (1+i)k
A = RUBENEE
n = BRETHH
X = BHERSHE
f = Kt =EEEHRY

ERER
RANRE R

- x
Inn

(B) AHAIERZ "78 AR, SHEARGIF

o "78XR|L B—MIRTRYVBEERUBOSHMHREATEAE RANEZITE - B
- NS EESHMENERPAG ZIEEZBERAEER -

o BERENIAR12[ER BERNABEFNSEUMRZT8 (12+11+10+...+1=78) 1= -
F1HZANBLEES 12/78 - 28 ZRNSLEER11/78 - WILEE - RE—HZAIBLE

E5H1/78 -
o [EMIRABERNBEBAIZMT:
EMEA) 2B
12 78 (12+ 11+ 10+ ... + 1)
24 300 (24 +23+22+ ... + 1)
36 666 (36 + 35 + 34 + ... + 1)
BIF -

BERE S EH HKS12,000 - #3812 188 - AFR 0296% - SHFEE 1% - SHHEK
%8 HK$1,035.52 - MSETEWMH:
o MFIEREATR0.206%31E - MAIBS :
ANB = EpAe x SATA x BRH (B)
= HK$12,000 x 0.296% x 12
= HK$426.24
o 1 TTEEAI, T - 1280 BAB BB EMERIE12008 8178 (12 +11 + 10+ .,
+1=78) - MBEIBZABLLER12178 -
. SHHE = BB x ABLLE
- B1HAZRE = HK$426.24 x 12/78 = HK$65.58
- F2HAZNE = HK$426.24 x 11/78 = HK$60.11
- EIAZAE = HK$426.24 x 10/78 = HK$54.65
- RE1HZAE = HK$426.24 x 1/78 = HK$5.46
BUERIFRESE - STENB2ME B -

FEEEZANBAE NCBLEAFLET-103 201911
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(C) BHMREFEFERANBNES

BHAFS
A3 KA R

ZEaFE
ERHE(H) 12

A= (BHFR):0.296%
METRER (HK$ ) : 12,000

%LXJ:?J’?"J?E’JEE%% - RAESHHEEE AAEER - BostEEsiE

HAZL | SHAHREE(HKS) R (HKS) BEARE(HKS)
1 1,035.52 65.58 969.94
2 1,035.52 60.11 975.41
3 1,035.52 54.65 980.87
4 1,035.52 49.18 986.34
5 1,035.52 43.72 991.80
6 1,035.52 38.25 997.27
7 1,035.52 32.79 1,002.73
8 1,035.52 27.32 1,008.20
9 1,035.52 21.86 1,013.66

10 1,035.52 16.39 1,019.13
11 1,035.52 10.93 1,024.59
12 1,035.52 5.46 1,030.06
HaEE 12,426.24 426.24 12,000.00
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A=(L+1)-R-| x[—] (AT—
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2. EFBHFRIEEE B Z AT ¢
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M(M-1)
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T(T+1)
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BlF : BREREPEMHKS12,000 - #FE12@8 - BY¥E0.296% KERFEE1% &
B RREAHKS1,035.52 * IRHEFGHIBR EZKIZAIBE -

BR—  EXXREFTHZEFRNERHRIZMEEEAAR—) :

1. BEFTHHHKS,035.52 °

2. BLUBEY . RESHERAR—HE
1A% BB RN A RIS EE

5(5+1)
= (12,000+426.24) - 1,035.52 x 7- 426.24—— = 5 095.63
12(12+1)

3. F7THHRKNREIZEERBNARE RS

= 1,035.52 + 5,095.63 = 6,131.15
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