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"EMEER . FIERMERHERER
DHIER

AR SHERRENSEETEN (QRFER)] HE(ERENR Y

BME (Bm) 36 @A | 42 @R
FMUTF | = MUE

12f@8 | 1888 | 24 @R | 301EA8 | 36 @R | 42 @R | 48 f@R | 54 @A | 60 f&~”

861.93 | 584.16 | 445.27 | 361.93 | 306.38 | 268.50 | 238.73 | 215.59 | 197.07
10,000 - 49,999 0.286% | 0.304%
(8.48%) | (9.40%) | (8.79%) | (9.30%) | (8.88%) | (9.67%) | (9.34%) | (9.62%) | (9.35%)

847.23 | 569.46 | 430.57 | 347.23 | 291.68 | 253.80 | 224.03 | 200.89 | 182.37
50,000 - 199,999 | 0.139% | 0.157%
(5.05%) | (5.88%) | (5.27%) | (5.74%) | (5.35%) | (6.12%) | (5.83%) | (6.10%) | (5.86%)

844.73 | 566.96 | 428.07 | 344.73 | 289.18 | 250.00 | 220.23 | 197.09 | 178.57
200,000 - 499,999 | 0.114% | 0.119%
(4.48%) | (5.28%) | (4.67%) | (5.14%) | (4.75%) | (5.20%) | (4.91%) | (5.18%) | (4.95%)

837.93 | 560.16 | 421.27 | 337.93 | 282.38 | 244.10 | 214.33 | 191.19 | 172.67
500,000 - 2,000,000 | 0.046% | 0.060%
(2.92%) | (3.67%) | (3.05%) | (3.50%) | (3.11%) | (3.78%) | (3.49%) | (3.75%) | (3.52%)

"IEFE" BRES

HEES’ —REF

S (87T)
RIE(ER) RIE(ER)
30,000 - 499,999 P> +3.5% P+55%
500,000 - 1,000,000 P+275% P+45%
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FBRRTARAS A7,z "mHERM, BF TEREM, BF - "BEEM., BF - RBF BHF REF BFBR
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RS HEMZEBRFNE 178 358, Ri=FGRA RS F

(A) BERENZHRAPR)HYELA

ERFHNRZRBIRTEETAFREHBRIESIETE - 2L “Net Present Value’ AT R E
REMNR - BRFENRAZWME

/

n X
A=) ——
k=t (1+i)k
A = RUBENEE
n = BRETHH
X = BHERSHE
f = Kt =EEEHRY

ERER
RANRE R

- x
Inn

(B) AHAIERZ "78 AR, SHEARGIF

o "78XR|L B—MIRTRYVBEERUBOSHMHREATEAE RANEZITE - B
- NS EESHMENERPAG ZIEEZBERAEER -

o BERENIAR12[ER BERNABEFNSEUMRZT8 (12+11+10+...+1=78) 1= -
F1HZANBLEES 12/78 - 28 ZRNSLEER11/78 - WILEE - RE—HZAIBLE

E5H1/78 -
o [EMIRABERNBEBAIZMT:
EMEA) 2B
12 78 (12+ 11+ 10+ ... + 1)
24 300 (24 +23+22+ ... + 1)
36 666 (36 + 35 + 34 + ... + 1)
BIF -

BERE S EH HKS12,000 - #3812 188 - AFR 0296% - SHFEE 1% - SHHEK
%8 HK$1,035.52 - MSETEWMH:
o MFIEREATR0.206%31E - MAIBS :
ANB = EpAe x SATA x BRH (B)
= HK$12,000 x 0.296% x 12
= HK$426.24
o 1 TTEEAI, T - 1280 BAB BB EMERIE12008 8178 (12 +11 + 10+ .,
+1=78) - MBEIBZABLLER12178 -
. SHHE = BB x ABLLE
- B1HAZRE = HK$426.24 x 12/78 = HK$65.58
- F2HAZNE = HK$426.24 x 11/78 = HK$60.11
- EIAZAE = HK$426.24 x 10/78 = HK$54.65
- RE1HZAE = HK$426.24 x 1/78 = HK$5.46
BUERIFRESE - STENB2ME B -
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(C) BHMREFEFERANBNES

BHAFS
A3 KA R

ZEaFE
ERHE(H) 12

A= (BHFR):0.296%
METRER (HK$ ) : 12,000

%LXJ:?J’?"J?E’JEE%% - RAESHHEEE AAEER - BostEEsiE

HAZL | SHAHREE(HKS) R (HKS) BEARE(HKS)
1 1,035.52 65.58 969.94
2 1,035.52 60.11 975.41
3 1,035.52 54.65 980.87
4 1,035.52 49.18 986.34
5 1,035.52 43.72 991.80
6 1,035.52 38.25 997.27
7 1,035.52 32.79 1,002.73
8 1,035.52 27.32 1,008.20
9 1,035.52 21.86 1,013.66

10 1,035.52 16.39 1,019.13
11 1,035.52 10.93 1,024.59
12 1,035.52 5.46 1,030.06
HaEE 12,426.24 426.24 12,000.00

M EBITRSE - SECASE/ B -
(D) 1% T783AA, SHEIRAIE

IRAIER
1. EFREA—BZEAREHIFRIZE &S
M(M+1)
A=(L+1)-R-| x[—] (AT—
T(T+1)
2. EFBHFRIEEE B Z AT ¢

~—"

M(M-1)
A=(L+1)-Rl X [——— ]
T(T+1)

(AT

 IRANEE Z B A KA 243 ER
4

B
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R

BAH



5 NCB 17 7% 441

BlF . BRREPER

B TA

HAHFRERHKS1,035.52 * IRERGHAREKIERIESE

BR—  EXXREFTHZEFRNERHRIZMEEEAAR—) :

1. BEFTHHHKS,035.52 °

2. BLUBETH  RESHERAI

— 58
RAIZENEANENAE XA S 4R
5(5+1)

=(12,000+426.24) - 1,035.52 x 7- 426.24

= 5,095.63
12(12+1)

3. FTHHERKRRENZEHERBOAE RASHEE

/\I\El\

= 1,035.52 + 5,095.63 = 6,131.15

ERT : ERERNETHEANBREASNEEERART)
1. LIBiBeH - RiBeH R AR it

RAIZ B EMEMN AT K R ABEE

6(6-1)
= (12,000+426.24) - 1,035.52 x 6- 426.24

12(12+1)
1 BRAIFRFETE 78R8, HEMNAS BABAE LSS B

=6,131.15

s R B ML Bk
BpE .

2. MEERE

SHEHRBEEZHER  BHEHMBSROBER
hiv

DHEFRIYERESE
SEZFEEREY -

PEEEZERBAT
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(E) RENBEMADHEN  EEULEHEMNEMZ?

— AR - ERABERRTRAZERZ U EEZSREENFR - BREZERAIEM
- ERZERIANFEE - BRAFTEEZER - A8 "78E8) ) BoSHRHRERTH
NBREAEED - FIBBESRU EBRCEM - BIEEIHMEEMER - —fRRAAERH
NEE ML S - REE D HEMLLEERD - =2 - EERABKRIEE /—KBEBEE - K
BENFSERIEESER/) - IRERANEECEESERIRRENER - BolESAERX
AMEEE F REBENFR s B LURMHIRAIE MR FEE - ;5IRNMHUEZ T
RATEBRIIENNASE ( BEERNERRE RIERFEELEMNERS ) X
BENFISEER  [CBNZEBER T RESHEZFRIIEN -

BIF . BREREFEFHKS12,000 - ARE12EH - BF20.296% X ERFEE1% - SHH
TREAHK$1,035.52 - EFRERPAAARERPENEANT R HEKRRRZEES -
ERPRIEMULUMERNEENNEERMNIRIENFEE ZLEBFIIR IR -

HHEFIR - MEFPEERFHIUEBNERANERHRIZEEEEN  BFRE
FIERIUEEREENTR - HEARUHHRIIEMRHBEFEE -

o RAEMULIEEREENNEARGIMBRFZAEN (FSELULCEN ) ;| K
o ERAELLEDEMNERAIN—FE ; X
o ENNEAERFEERNPERERAEH2% -

RIEAR O IEIEARE = B RVIRRIE R F &

H7 % Imﬁ%g)\*gétl-ln}i;kfﬁ 20 A & (HKS) FEHE’JTz?ﬁIJ}:)TA¥ BE
1 360.66 11,030.06 220.60
2 300.55 10,054.65 201.09
3 245.90 9,073.77 181.48
4 196.72 8,087.43 161.75
5 153.00 7,095.63 141.91
6 114.75 6,098.36 121.97
7 81.96 5,095.63 101.91
8 54.64 4,087.43 81.75
9 32.78 3,073.77 61.48
10 16.39 2,054.65 41.09
11 5.46 1,030.06 20.60
12 - - -

DRI FREESE - SECHE BN - MBLBFRFNBESH  InAFBES
4 -

BN EEERE ? BETEXEE !
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