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The Directors are pleased to present their report together with the
audited consolidated financial statements of Nanyang Commercial
Bank, Limited (hereinafter as the “Bank"”) and its subsidiaries (together
with the Bank hereinafter as the “Group”) for the year ended 31
December 2008.

PRINCIPAL ACTIVITIES

The Bank is a licensed bank authorized under the Hong Kong Banking
Ordinance. The principal activities of the Bank are the provision of
banking and related financial services. The principal activities of the
Bank’s subsidiaries are shown in Note 25 to the financial statements.

RESULTS AND APPROPRIATIONS

The results of the Group for the year are set out in the consolidated
income statement on page 30.

The directors declared an interim dividend of HK$63 per ordinary
share totalling HK$378,000,000 on 13 June 2008 which was paid on
28 August 2008.

RESERVES

Details of movements in the reserves of the Group are set out in the
consolidated statement of changes in equity on page 33.

DONATIONS

Charitable and other donations made by the Group during the year
amounted to approximately HK$1,440,000.

PROPERTIES, PLANT AND EQUIPMENT

Details of movements in properties, plant and equipment of the Group
and the Bank are set out in Note 27 to the financial statements.

SHARE CAPITAL

Details of the share capital of the Bank are set out in Note 34 to the
financial statements.
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REANRBEABREAHFZESNMOT : The directors during the year and up to the date of this report are:
o Board of Directors
EEE FEL* Chairman: He Guangbei*
BEEER | Vice Chairman: Xu Gang
O SR A= Al Directors: Chang Hsin Kang*

SRR A Cheung Yau Shing*

=R Gao Yingxin*

falJkz Ho Shiu Chuen

(FA2008F9 A 16 HEE(E) (resigned on 16 September 2008)

BESB S Lan Hong Tsung, David*

ZE e Lau Hon Chuen*

3 9 Lee Raymond Wing Hung*

=B (R2008F9H16H Yuen Wai Keung

EEE) (appointed on 16 September 2008)

SRFEAH Zhu Yanlai*
# ERITES & Non-executive directors
@ B FAITES & Independent non-executive directors
RIEASEIT A= ME) 8116 F1E  In accordance with Article 81 of the Bank’s Articles of Association,
b4 - ML RREM L EERERRK  Mr. He Guangbei, Mr. Xu Gang and Mr. Chang Hsin Kang retire at
BEFE RS FRT - EREHAEFER - the forthcoming annual general meeting and, being eligible, offer
FEEEBEMT o themselves for re-election.
BIEAET R SI24MA) £821& =&  In accordance with Article 82 of the Bank's Articles of Association, Mr.
WEE BN EER RS NS LR - MR Yuen Wai Keung retires at the forthcoming annual general meeting
BRFEWR  WEREREE - and, being eligible, offers himself for re-election.
EEEERMSESEZER DIRECTORS’ INTERESTS IN EQUITY OR DEBT

SECURITIES
BB SRR M1 7T EE SN - AARE(Ef)  Saved as disclosed in Note 17, at no time during the year was the Bank
EERSA - ANERTT C EHAEMIZAR AT - B2  or any of its holding companies, subsidiaries or fellow subsidiaries
R E RN B AR ELT S A% - (#2  a party to any arrangements to enable the directors of the Bank to
EREEEANRITHEMEMEABRE 2R acquire benefits by means of the acquisition of shares in, or debentures
M ES MR o of, the Bank or any other body corporate.
| Annual Report 20084 4 19



Report of the Directors

EERERZEN KR

RAER - KNRTT - REMMZERAT - KB
NCIEACES D)= PNGIE S SRR TIPS ENS
B EXBMARTZEFERKAEEESD
BEEAER AL -

BEEAL

RAEFRN  ARTLEREBEBREAE
EEBHERRARIERTREEETE
4

e (RITE (WE) RA)

HE2008F12A31H LN BRRTEE
STEBRITEGHBEBTRITE (FE) RA
ZER

BB

REEZ M BRERT B ESAAERHAE
B ES  ZRBAMARER  HHAA
1 - FEIREE -

EREEEMH
BER
FEL

&7 0 200943 A13H

DIRECTORS’
SIGNIFICANCE

No contracts of significance, in relation to the Group’s business to
which the Bank or any of its holding companies, subsidiaries or fellow
subsidiaries was a party and in which any of the Bank’s directors had
a material interest, whether directly or indirectly, subsisted at the end
of the year or at any time during the year.

INTERESTS IN CONTRACTS OF

MANAGEMENT CONTRACTS

No contracts concerning the management and administration of the
whole or any substantial part of the business of the Bank were entered
into or existed during the year.

COMPLIANCE WITH THE BANKING (DISCLOSURE)
RULES

The financial statements for the year ended 31 December 2008 comply
with the requirements set out in the Banking (Disclosure) Rules under
the Hong Kong Banking Ordinance.

AUDITORS

The financial statements for the year have been audited by
PricewaterhouseCoopers who retire and, being eligible, offer themselves
for re-appointment.

On behalf of the Board

HE Guangbei
Chairman

Hong Kong, 13 March 2009
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